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Youre	excited	about	tackling	a	home	remodel	project	(I	know	the	feeling).	But	what	will	it	cost?	And	how	can	you	stay	on	budget?	Surely	theres	a	free	Excel	or	Google	Sheets	template	out	thereSpoiler	alert:	there	is.Enter	the	best	home	renovation	budget	templateWhether	you	want	to	remodel	your	kitchen,	bring	your	bathroom	into	the	21st	century,
or	tear	down	the	walls	of	your	entire	home,	our	home	renovation	cost	estimator/budget	sheet	will	work	for	you.Actually,	we	undersold	thatNot	only	is	it	free,	and	not	only	will	it	work	for	you,	but	itll	also	help	you	set	your	budget,	map	out	your	project	in	detail,	and	help	you	track	your	actual	costs	as	you	go.This	resource	is	so	good	we	should	probably
charge	at	least	a	few	bucks	for	it.	But	for	now,	its	completely	free	for	you	to	use,	no	strings	attached.This	article	will	show	you:How	a	home	renovation	budget	template	can	help	you.What	makes	a	good	investment.How	to	download	and	use	our	free	renovation	budget	template.Read	more:What	is	a	home	renovation	budget	template?A	renovation
budget	template	is	a	spreadsheet	that	helps	you	plan,	track,	and	manage	the	costs	of	a	home	improvement	or	remodeling	project.Examples	of	home	construction	expenses	are	things	like	replacing	existing	hardware,	trim,	windows,	flooring,	and	even	appliances	(if	youre	doing	a	full	kitchen	remodel).Your	home	renovation	budget	sheet	should	help	you
plan	out	and	track:Materials	needed.Quantities	of	materials.Material	costs.Labor	costs.Other	associated	expenses	(permits,	insurance,	and	the	like).When	you	put	together	a	plan	with	a	home	renovation	budget	spreadsheet,	you	should	have	a	clear	picture	of	what	your	total	project	will	cost.Then,	as	your	project	gets	underway,	you	should	also	be	able
to	track	your	actual	expenses	and	monitor	how	well	youre	doing	vs.	your	budget.How	to	control	your	home	remodel	budgetMany	people	have	made	a	budget	for	a	remodel	project.	Id	wager	that	nearly	all	of	them	blow	their	budget	by	the	time	their	project	is	over.How	can	you	guard	your	money	from	the	same	fate	and	actually	keep	your	build	within
(or	under)	budget?Here	are	some	ideas	for	you:Get	yourself	a	home	remodel	budget	worksheet	and	fill	it	out.	(Heres	our	free	download.	Now	theres	absolutely	no	excuse	not	to	use	one.)	If	you	do	this,	youll	be	worlds	ahead	of	most	people.Plan	for	the	unexpected.	Our	home	renovation	Excel	spreadsheet	automatically	puts	a	10%	contingency	into	your
budget.	Theres	always	something	that	will	hit	that	youre	not	expectingso	be	sure	to	plan	for	it.Get	multiple	quotes	for	the	high-dollar	items.	You	cant	get	three	quotes	for	every	taskbut	if	somethings	more	than	$1,500,	Id	get	more	than	one	quote.	Youd	be	surprised	how	much	one	quote	can	differ	from	another.DIY	where	possible.	Do	you	really	need	a
company	to	demo	your	shower	or	your	tile	flooring?	Nah.	You	have	a	hammer,	right?	And	youre	a	decent	painter,	arent	you?	A	little	DIY	can	save	you	hundreds	of	dollars.Look	for	second-hand	deals.	Facebook	Marketplace	is	my	go-to	for	this	one.	Search	for	tile,	vanities,	mirrors,	hardwareeven	doors.	Another	great	place	to	look	is	second-hand
remodel	storeskind	of	like	a	Goodwill	of	remodeling	materials.Try	to	avoid	making	changes	mid-project.	This	is	one	of	the	main	reasons	people	blow	their	budgets.	They	have	the	option	to	upgrade	a	countertop,	then	a	closet	organizeroh,	and	theres	a	bonus	room	you	could	add	for	just	a	few	thousand	bucks.	All	these	tweaks	cost	money.	Stick	to	your
guns	and	dont	waver.Commit	a	separate	savings	account	for	your	renovation.	Sometimes	you	dont	realize	how	much	youre	spending	on	your	renovation	until	your	regular	account	gets	close	to	zero.	This	is	why	making	a	savings	account	specifically	for	your	project	is	a	good	idea.How	I	Learned	to	Budget	For	RemodelsYoure	reading	through	this
articleand	it	seems	like	I	know	what	Im	talking	about.	But	do	I	really?Whats	my	experience	with	home	renovations	and	budgeting?First	off,	budgets	are	kind	of	my	nerdy	passion.	I	graduated	with	my	Bachelors	and	Masters	in	Finance,	and	Ive	been	running	Life	And	My	Finances	since	2010	until	it	was	acquired	by	MoneyZine.Budgets	are	fun,
especially	when	you	nail	them.	(I	told	yousuper	nerd.)I	bought	my	first	house	in	2012.	It	was	a	foreclosure	and	needed	work.	I	tore	down	the	dining	and	entry	walls,	redid	the	kitchen	flooring,	and	gave	the	half-bath	a	complete	remodel.Since	then,	Ive	purchased	two	other	foreclosures.	Again,	both	needed	work,	so	I	budgeted	for	the	repairs	and	did	a
ton	of	the	rehab	myself.I	stayed	on	budget	for	both	projects,	even	with	a	few	surprise	expenses	that	popped	up	along	the	way.Finally,	Ive	worked	with	spreadsheets	and	Excel	since	2008,	when	I	started	my	career	as	an	analyst.Making	cool-looking	spreadsheets	is	yet	another	nerdy	passion	of	mine.	They	look	awesome,	work	well,	and	usually	get	raving
reviews	from	everyone	that	uses	them.Am	I	qualified	to	write	this	post	on	home	renovation,	budgeting,	and	Excel	templates?Yeah,	Id	say	so.What	makes	a	good	investment?Have	you	ever	wondered	if	your	project	makes	financial	sense?	It	can	be	tough	to	know.As	for	me,	I	ask	myself	two	questions:How	much	am	I	spending	vs.	the	increased	value	of
my	home?How	much	will	my	family	enjoy	this	renovation?My	wife	and	I	were	considering	a	second-story	master	suite	addition	over	our	garage	a	few	years	back.The	initial	cost	estimate	was	$75,000.We	asked	our	realtor	how	much	she	thought	it	would	add	to	our	home	valueshe	said	about	$45,000.So	it	added	some	value,	but	less	than	wed	pay	for	the
project.But	like	I	mentioned	above,	theres	more	than	just	the	pure	cost	to	consider.With	this	master	suite,	my	wife	and	I	would	have	a	place	of	solitude	all	to	our	own.	Plus,	this	would	free	up	our	current	bedroom,	which	would	become	a	much-needed	at-home	office.All-in-all,	totally	worth	the	investment.When	youre	asking	yourself	if	your	renovation
project	is	a	good	investment,	be	sure	to	consider	the	financial	implicationbut	dont	forget	to	ask	yourself	about	the	years	of	joy	youll	get	from	that	project	as	well.Why	use	a	renovation	budget	template?You	may	be	pretty	good	with	numbersand	you	may	have	a	great	mind	for	project	planning	and	leading.So	do	you	really	need	a	renovation	budget
tracker?Yes.	Everyone	does.By	using	a	remodel	plan	template,	youll	have	a	list	of	all	the	micro-projects	right	in	front	of	you	while	figuring	out	your	project	scope	and	budget.With	a	list	of	items,	you	will	be	much	less	likely	to	forget	something.	And	no	matter	how	good	you	are,	Im	sure	you	forget	something	occasionally.Thanks	to	a	rehab	template,
youre	essentially	putting	a	project	plan	together.	If	there	are	any	deviations	to	the	plan,	you	can	quickly	review	the	spreadsheet	and	tweak	it	where	needed	to	get	yourself	back	on	budget.Finally,	your	renovation	template	isnt	just	for	you.	Its	for	your	contractors	too.Let	them	know	when	your	plans	and	expectations	are,	and	they	can	help	you	meet
those	goalsperhaps	with	suggestions	that	you	never	would	have	thought	of	yourself.What	Should	You	Do	Before	You	Start	Budgeting?Alright.	Youre	ready.Youve	considered	the	project,	you	know	you	want	to	move	forward,	and	you	understand	the	need	for	a	renovation	budget	worksheet.What	should	be	your	first	steps?	What	do	you	do	before	you	start
budgeting?One	of	the	first	things	you	should	do	is	get	a	number	in	your	head	for	what	you	want	to	spend.If	you	dont	do	this	before	the	project,	youll	almost	certainly	spend	far	more	than	whats	needed.What	is	this	project	worth	to	you?	Would	it	be	worth	spending	$5,000?	$20,000?	More?If	the	quotes	come	in	far	higher	than	that,	then	its	a	clear	signal
that	you	shouldnt	do	it	and	move	on	with	your	life.Should	you	get	a	home	improvement	loan?Im	a	pretty	hardcore	anti-debt	guyso	if	Im	doing	an	improvement	project	on	my	house	that	isnt	a	need,	then	Im	going	to	do	it	with	cash.You	might	think	differently.You	might	be	okay	with	a	loan	if	the	project	adds	a	great	amount	of	value	to	your	home	and	if
you	can	easily	afford	the	payments.Thats	fine,	but	be	sure	to	understand	the	risks:If	you	get	a	second	mortgage	on	your	home	to	do	the	renovation	and	cant	pay	it	back,	you	could	lose	your	home	to	the	bank.If	you	take	out	a	401k	loan	and	fail	to	pay	it	back,	its	considered	an	early	withdrawal,	and	youll	pay	taxes	on	the	withdrawal	and	a	10%	penalty.If
you	get	a	personal	loan	and	cant	repay	it,	itll	be	sent	to	collections	and	ding	your	credit.If	you	can	do	the	renovation	without	the	loan	and	still	keep	some	money	in	the	bank	for	an	emergency	fund,	thats	preferred.So	when	it	comes	to	getting	a	number	in	your	head	for	your	project,	Id	suggest	you	look	at	your	bank	account,	not	the	size	of	loan	you
qualify	for.Once	you	have	a	number	in	your	head	for	the	project,	its	time	to	get	some	quotes	on	what	its	actually	going	to	cost.Contact	at	least	three	contractors	and	get	their	estimates.	Are	these	numbers	fitting	into	your	predetermined	total	budget?Look	into	what	permits	are	neededIf	youve	never	done	a	remodel	before,	you	really	dont	know	what
permits	you	need	and	what	theyll	cost	you.Check	online	or	head	into	your	local	city	or	township	office.Let	them	know	what	your	project	scope	is,	and	theyll	help	you	understand	what	permits	are	needed	and	what	the	costs	are	for	each	of	them.Establish	a	timelineHow	long	would	you	like	this	renovation	project	to	last?Based	on	what	youre	hearing
from	your	contractors	on	when	they	can	start	and	how	long	itll	take	them,	start	mapping	out	the	project	timeline.This	will	help	get	you	prepared,	and	itll	also	help	you	better	understand	whats	needed	for	your	budget	template	(with	items	like	insurance,	dumpster	rentals,	port-a-johns,	and	permits).How	Do	I	Make	a	Budget	For	a	Home	Renovation?
Finally,	its	time	to	put	your	home	renovation	budget	together.To	make	one,	youll	need	to	list	out	every	detail	of	your	project	into	rows	and	then	add	columns	for:Quantity	of	materials	needed.Total	actual	costs	(to	see	how	well	youre	doing	vs.	your	budget).Sound	overwhelming?	Dont	worry	about	itwere	supplying	all	of	this	to	you	for	free	with	our	home
renovation	budget	template	Excel	download.How	Do	You	Keep	Track	of	Renovation	Costs?To	keep	track	of	your	renovation	costs,	you	simply	add	your	daily	spending	into	your	renovation	budget	tracker.Every	dollar	that	gets	spent	needs	to	be	added	into	your	budget	spreadsheet	and	constantly	compared	to	what	your	budget	was	for	each	line	item.If
youre	over	in	one	category,	you	should	be	looking	for	another	category	where	you	can	save.	(Either	that	or	become	okay	with	going	over	budget.)How	Do	I	Make	a	Renovation	Checklist?So	how	do	you	do	this?	How	do	you	actually	know	what	each	line	item	of	your	budget	should	be?Honestly,	its	super	tough	to	do	this	from	scratch.Its	best	to	start	with
a	free	home	improvement	budget	template	(like	the	one	were	providing	in	this	post)	and	then	tweak	it	to	fit	your	needs.What	are	some	examples	of	budget	renovation	templates?Want	to	see	some	examples	of	renovation	budgets?The	most	popular	home	renovation	projects	are	the	bathroom	remodel,	and	a	kitchen	renovation.Interested	in	seeing	our
template	in	action?	Check	out	the	budget	snapshot	of	each	below:Bathroom	remodel	budget	templateKitchen	renovation	budget	template	(with	example	charts)How	to	use	this	free	remodel	budget	worksheetYou	like	the	remodel	budget	sheet,	you	want	to	use	itand	youd	like	to	know	more	about	how	to	navigate	it.Its	actually	pretty	easy.Here	are	the
bulleted	how-to	instructions:Open	the	worksheet.See	the	example	entries	at	the	bottom	of	the	first	section.Notice	how	you	enter	the	size/quantity,	the	cost	per	item,	and	the	labor	cost.Only	enter	numbers	into	the	light-colored	(gray/green)	cells.Now	that	you	understand,	delete	the	example	values	in	the	gray/green	cells.Enter	your	project	cost
estimates	as	you	receive	them.	Your	total	estimates	will	show	up	in	column	G	(Total	estimate).When	you	start	paying	on	your	project,	record	those	actual	expenses	in	column	H	(Actual	cost).To	see	charts	of	your	estimates	vs.	the	actual	costs,	click	on	the	Charts	tab.	All	the	visuals	will	update	automatically.This	sheet	can	be	used	for	a	full	house
remodel	or	a	small	closet	update.	Its	versatile,	yet	super	simple.Download	Your	Free	Home	Renovation	Budget	TemplateThe	download	links	have	been	included	throughout	this	post.Butjust	in	case	you	missed	themthe	below	sections	will	help	you	download	the	renovation	budget	spreadsheet	based	on	your	needs	(Excel,	Google	Sheets,	or	a	simple
printout).Free	home	renovation	budget	Excel	downloadIf	you	have	Excel	and	prefer	to	use	it	for	your	home	renovation	budget	template,	this	download	link	is	best	for	you.Just	open	the	file	and	start	using	it.	Its	as	simple	as	that.Free	home	renovation	Google	Sheets	spreadsheet	downloadIf	you	dont	have	Excel	and	would	rather	download	your
renovation	budget	template	for	Google	Sheets,	we	created	a	version	for	that.Just	click	the	download	link	here,	then	click	Get	copy,	and	the	file	will	download	to	your	Google	Drive.Download	your	free	printable	home	renovation	budget	templateIf	you	dont	want	to	keep	track	of	your	project	on	your	computer	and	youd	instead	like	to	have	a	free	printable
home	renovation	template,	we	created	a	version	for	that	too.Click	this	link	for	the	printable	Excel	template	download.Click	here	for	the	printable	Google	Sheets	template.	(When	it	opens,	click	Make	a	copy,	and	it	will	save	to	your	Google	Drive.)Once	youve	got	them	open,	click	File	then	Print	to	print	out	your	sheets	and	map	out	your	project
budget.Other	Free	Renovation	Budget	TemplatesDont	like	our	spreadsheet?	Were	a	little	hurtbut	we	get	that	we	cant	please	everyone.Below	are	the	other	top	free	renovation	budgets	that	weve	discovered.	(Honestly,	though,	they	all	pale	in	comparison	to	what	weve	put	together.)Monday.comMonday.com	is	a	well-known	project	management
software	company.If	you	want	to	use	their	software	for	your	project,	youll	need	to	sign	up	and	create	a	login	for	their	site.But	if	you	just	want	an	Excel	spreadsheet	download,	they	do	offer	that	for	free.The	spreadsheet	is	a	decent	resource,	but	it	doesnt	provide	you	with	any	suggested	rows	for	your	renovation.Its	a	clean	slate,	and	youll	need	to	fill
everything	in.GooDocs	TemplateThis	site	provides	a	free	Google	Sheets	template	for	your	renovation	project	budget.Its	fairly	basic,	but	it	does	provide	an	initial	framework	for	your	project.	You	can	download	the	GooDocs	template	here.When	you	click	the	Edit	template	button	on	the	right	side	of	the	page,	itll	ask	you	to	Get	copy	to	open	the	Google
doc	on	your	drive.Once	you	do	that,	youll	have	immediate	access	to	their	home	renovation	spreadsheet.Key	TakeawaysRenovation	budgeting	is	essential	to	map	out	your	project,	estimate	costs,	and	stay	within	your	financial	means.Our	free	home	renovation	budget	template	is	the	best	one	out	there.	Its	easy	to	download	and	start	using	right	away.You
can	use	our	free	renovation	budget	tracker	with	Excel,	Google	Sheets,	or	you	can	download	it	as	a	printable.FAQHow	do	you	budget	for	unknown	expenses	in	a	remodel	project?Home	renovation	projects	will	never	go	exactly	as	planned.	There	will	be	unexpected	twists	and	turns,	and	with	those	come	unexpected	expenses.A	good	rule	of	thumb	is	to
plan	a	10%	contingency	into	your	project	budget.	If	you	think	a	project	will	cost	$10,000,	then	plan	an	extra	$1,000	for	the	unknowns.Its	similar	to	how	youd	have	an	emergency	fund	in	your	own	personal	budget	worksheet.	Something	unexpected	always	hits	the	budget,	so	youve	got	to	plan	for	it.Should	you	remodel	your	house	if	you	dont	have	the
cash?If	your	renovation	project	is	a	need,	then	you	may	need	to	take	out	a	loan	to	complete	the	project	and	prevent	further	damage	to	your	house.If,	however,	your	remodel	project	is	to	add	a	second-story	master	bedroom	suite	over	the	garage	and	is	going	to	cost	you	$200,000,	then	I	would	not	recommend	taking	out	a	loan	to	do	it.Instead,	save	up
the	cash	and	keep	your	remodel	within	your	means.Is	it	smart	to	take	out	a	401k	loan	for	a	home	remodel	project?Its	rarely	smart	to	take	out	a	401k	loan.	When	you	take	out	a	401k	loan,	youre	forgoing	any	potential	gains	in	the	market	during	that	time.Also,	if	you	leave	your	job,	youre	required	to	pay	back	your	loan	in	full	within	60	days	of	your	leave.
If	you	cant	do	that,	its	considered	an	early	withdrawal,	so	youll	be	taxed	and	penalized.When	considering	a	renovation	project,	its	best	to	either	pay	cash	or	take	out	a	standard	installment	loan	through	the	bank.Where	can	I	find	the	best	kitchen	&	bathroom	remodel	budget	template?The	best	free	kitchen	and	bathroom	remodel	budget	template	is	the
one	we	offer	in	this	post.Its	detailed,	its	clean,	and	it	even	offers	helpful	charts	so	you	can	visually	see	if	youre	staying	on	budget.Is	$50k	enough	for	a	remodel?If	youre	remodeling	a	small	bathroom,	$50,000	is	certainly	enough	for	a	remodel.	If	youre	renovating	a	kitchen,	you	should	still	be	able	to	do	it	for	under	$50,000.If	youre	remodeling	an	entire
house,	then	$50k	wont	be	enough.	If	you	have	$50,000,	you	can	likely	update	two	or	three	rooms	with	a	modest	styling.How	do	you	estimate	a	remodeling	project?First,	you	need	to	define	the	high-level	scope	of	the	project	(for	example,	kitchen	remodel).Next,	consider	the	details	that	need	to	be	updated	(flooring,	walls,	cabinets,	tile,	appliances,
lighting,	and	the	like).Estimate	each	detailed	material	cost	and	labor	cost.	Then	add	10%	for	unknown	expenses.	The	total	result	is	your	remodel	project	cost	estimate.A	man	reached	out	to	me	a	few	years	agolooking	for	help	with	his	finances.	I	shot	him	an	email	back,	asking	for	all	the	usual	stuff:Credit	card	and	bank	statementsMonthly	incomeAnd
the	$150	fee	I	charged	(which	I	felt	guilty	about	until	I	got	his	email	back)He	sent	all	the	info,	and	my	eyes	couldnt	get	past	his	monthly	income.	This	dude	was	makingget	this$600,000	a	year!And	he	was	struggling	to	pay	the	bills?	Sure,	he	lived	in	a	high-cost-of-living	area.	But	beyond	that,	he	just	wasnt	paying	attention.He	fell	into	the	trap	that	we
all	do.	We	make	money,	we	spend	it,	and	we	put	that	process	on	repeat	the	next	month.	Most	of	us	dont	stop	to	make	a	plan	for	our	money.Well,	this	is	your	chance.	Stop.	Take	a	moment,	make	a	budget,	and	create	wealth.	You	wont	regret	it.Or,	you	can	get	the	one	we	created	(below)Simple	but	powerful	monthly	budget	templateSimple,	quick,	and
easy	monthly	budget	template	for	Google	Sheets	and	Excel.With	this	template,	you	will	get:Pre-set	expense	categoriesSimplified	dashboard	and	day-by-day	monthly	trackerAutomated	charts	for	comparisonDay-by-day	views	for	budgets	and	actual	spendSimilar	articles	on	budgeting:Monthly	Budget	TemplateWhat	Were	Offering	In	This	PostMost
people	save	nothing	(like	my	client	in	need).	They	spend	everything	they	have	every	month	and	put	no	money	away	for	the	future.	Others	save	as	much	as	they	can,	amass	millions	of	dollars,	and	then	die.	Which	of	these	people	need	to	get	on	a	budget?	Both.While	were	alive,	we	shouldnt	only	spendand	we	shouldnt	only	save.	We	should	do	both	every
month.	We	should	enjoy	our	money	now,	and	we	should	earmark	some	for	the	future	to	enjoy	then,	too.	So	how	do	you	do	this?	Enter	the	monthly	budget	templateMonthly	Budget	Template	For	Excel	and	Google	SheetsA	monthly	budget	template	is	basically	a	budget	tracker.	Its	meant	to	plan	your	income	and	expenses,	and	then	show	what	actually
happened.With	this	DIY	budget	planner	of	sorts,	you	can	see	if	youre	on	track	with	your	spending	goals	each	month.	And	you	dont	need	to	involve	anyone	else	in	the	process	if	you	dont	want	to.	Heres	a	sneak	peek	at	our	monthly	budget	templateavailable	in	Excel	and	Google	Sheets.Katlin	recently	purchased	this	budget	sheet	and	rated	it	5	stars	out
of	5:"Awesome!	So	excited!	Thank	you!"Cant	wait	to	check	it	out	and	use	it	for	yourself?	Make	a	small	investment	and	download	the	full	version	from	our	shop.(To	use	the	file	in	Google	Sheets,	download	the	Excel	budget	planner	from	Etsy	and	save	it	to	your	computer.	Then	hop	into	Google	Sheets	and	upload	the	file.)This	monthly	budget	sheet
includes:An	estimate	of	what	your	budget	should	look	like.A	space	for	you	to	enter	your	budget	by	category.A	column	for	you	to	enter	your	actual	monthly	spend.And,	of	course,	there	are	budget	charts	so	you	can	quickly	analyze	how	youre	doing.There	is	also	a	calendar	view	if	you	want	to	budget	and	track	your	spending	each	day:Free	Monthly
Budget	TemplateNot	looking	to	spend	money	right	now?	We	also	offer	a	free	monthly	expenses	template.Its	a	printable	monthly	budget	template,	so	you	can	easily	write	in	your	budget	and	track	your	actual	spending	(vs	how	much	you	should	really	spend).Its	more	tedious	to	fill	out	and	calculate	vs.	the	full	monthly	budget	tracker	version	since	youll
be	using	pen	and	paper.	And	you	wont	get	all	the	nifty	charts	and	graphs	of	your	progress.	But	if	this	is	your	style	for	budget	tracking,	go	for	it!Heres	a	sneak	peek	of	the	printable	monthly	budget	sheet:Heres	the	free	budget	spreadsheet	download	if	youd	like	to	start	here.Why	Use	Our	Monthly	Budget	SheetWe	offer	a	monthly	household	budget
template.	Why	should	you	use	it?	How	will	it	actually	help	you?	Read	on,	my	friend.It	gets	your	mind	thinking	long-termWithout	a	budget,	youre	sitting	shotgun,	leaving	it	up	to	everyone	else	to	direct	your	financial	life.	Start	budgeting,	and	youre	in	the	drivers	seat.	Youre	thinking	about	your	budget,	which	means	youre	ready	to	plan	your	future.If
youre	already	strapping	on	your	driving	gloves,	you	may	also	want	to	check	out	our	free	investment	calculator	and	our	free	retirement	calculator.See	what	a	monthly	budget	should	look	likeThis	personal	monthly	budget	template	has	a	cool	feature	that	no	one	else	has.	When	you	enter	your	monthly	income	at	the	top	of	the	sheet,	youll	immediately	see
an	ideal	budget	populate	on	the	left	side	of	the	template.It	shows	you:How	much	your	house	payment	should	be.How	much	you	should	save	and	give.What	you	should	spend	on	your	car	each	month.How	much	you	should	spend	on	food.And	moreWith	these	auto-populated	fields,	you	might	immediately	see	trouble	spots	in	your	spending.	And	this	ideal
budget	should	also	help	you	create	your	monthly	budget.React	to	your	budgetA	few	years	back,	I	paid	off	$21,000	of	debt	in	just	six	months	.	There	were	two	main	reasons	I	accomplished	such	a	feat:Writing	out	my	budget.Using	the	debt	snowball	method.Heres	the	play-by-play	of	what	happened	when	I	wrote	out	my	budget:I	looked	at	my	bank	and
credit	card	statements	to	see	what	I	was	spending	each	month.I	put	all	those	expenses	into	a	simple	monthly	budget	template.Within	seconds,	I	found	expenses	that	were	just	too	much	for	what	they	were.	It	made	no	sense.I	immediately	called	my	cell	phone	provider,	insurance	agent,	and	cable	company.	I	told	them	I	was	looking	at	my	budget,	and
the	rates	they	were	charging	me	were	too	high.	I	needed	them	lowered,	or	I	was	going	to	look	elsewhere.Most	lowered	their	rates.	If	they	didnt,	I	found	cheaper	rates	with	other	providers.In	the	end,	I	cut	my	budget	to	just	$460	a	month	(excluding	property	taxes	and	insurance,	which	I	paid	once	a	year).	Making	a	budget	flips	the	script.	It	makes	you
the	master	of	your	money	instead	of	a	slave	to	it.	Its	your	choice.Youll	finally	see	what	you	actually	do	with	moneyYouve	got	a	bow	and	arrow.	You	shoot	it	aimlessly	into	the	woods.	Dang,	that	was	a	nice	shot,	you	say	as	you	pat	yourself	on	the	back.	But	how	do	you	know?	You	were	aiming	at	nothing.	This	is	how	it	works	when	you	spend	money.If	you
never	write	down	what	your	money	should	be	doing	for	you,	how	do	you	ever	know	if	youre	doing	a	good	job	with	it?With	our	monthly	budget	template	for	budgeting,	youll	finally	have	something	to	compare	to.	Scary,	yes.When	you	first	aim	at	that	bullseye,	youll	likely	make	a	discoveryyoure	as	good	a	marksman	as	Elmer	Fudd.But,	if	you	never	try	to
sight	in	that	target,	you	wont	ever	become	a	world-class	archer.In	the	same	way,	if	you	never	start	budgeting,	youll	continue	to	spend	terribly	and	leave	your	future	at	risk.What	Will	Happen	When	You	Make	a	BudgetFor	most,	budgeting	is	a	bit	of	an	earth-shattering,	eye-opening	experience.Youll	set	your	budget,	and	youll	be	feeling	good.	Youre
going	to	spend	exactly	what	you	wrote	down	that	month.On	day	two,	your	furnace	goes	out.	You	need	to	get	it	fixedthe	cost	is	$400.	You	already	blew	your	budget.Oh,	and	in	your	monthly	budget	template,	you	forgot	about	your	cable	bill	and	water	bill,	and	you	waaay	underestimated	your	grocery	bill	(since	when	did	food	get	so	expensive?).This	will
happen	to	you,	but	dont	worry.	It	happens	to	everyone.Youll	learn,	youll	get	better,	and	youll	really	start	to	own	your	money	after	the	first	few	months.	Not	to	mention,	youll	begin	to	save	more	because	youll	cut	out	all	the	ridiculous	spending	you	never	even	thought	about	before	this	budgeting	exercise.Monthly	Budget	ExamplesWhen	I	budgeted	to
pay	off	that	$21,000,	I	knew	I	wanted	that	debt	gone	in	6	months.	I	had	no	clue	how	I	would	do	that,	but	I	made	it	happen	thanks	to	the	budget	exercise.You	can	make	big	things	happen,	too.	I	know	it.	To	familiarize	you	with	this	home	budget	template,	lets	walk	through	some	examples	of	monthly	budgets.Monthly	budget	example	#1:	the	single
guyFirst	up,	the	single	guy	with	some	pretty	straightforward	income	and	expenses:Income	=	$3,000	a	month.Rents	a	room	for	$700	a	month.Has	a	car	with	a	$200	payment.He	spends	roughly	$150	a	month	on	groceries	and	goes	out	to	eat	once	in	a	while.He	has	some	debt:$200/mo	for	student	loans$100/mo	for	credit	cardsHe	has	other	pretty
standard	expenses	(medical,	cell	phone,	gas,	etc.)	and	gives	a	few	bucks	to	charity	here	and	there.Heres	what	this	monthly	budget	example	looks	like:He	has	no	kids	or	pets,	so	we	have	zeroed	out	those	sections.	Take	a	look	at	the	ideal	budget	vs.	the	monthly	budget	for	this	single	guy.Where	is	he	falling	short?	Where	is	he	spending	too	much	money?
First,	hes	not	saving	any	money	and	hes	not	giving	either	(which	I	believe	is	important	for	a	humanto	do	less	for	ourselves	occasionally	and	instead	do	good	for	others	in	need).Second,	it	looks	like	hes	overspending	in	the	following	categories:Autohes	got	a	car	payment	thats	weighing	him	down.Debt	paymentshes	got	student	loans	and	credit	card
debt.Personalhes	spending	more	on	himself	than	he	can	afford	given	his	income.Monthly	budget	example	with	actuals:	the	single	guyLets	say	Steve	(yes,	Im	finally	naming	this	guy)	gets	through	one	month	of	tracking	his	expenses.	What	does	that	look	like?	And	how	did	he	do?By	viewing	the	budget	chart,	its	pretty	clear	Steve	overspent	in	Auto,	and
he	blew	it	in	Food	and	Personal	as	well.By	looking	at	the	table,	youll	see	that	he	overspent	specifically	in:GasGroceriesRestaurantsClothesEntertainmentSteve	made	$3,000	and	spent	$3,465	that	month.	Not	good.	His	credit	card	balance	is	going	up,	so	his	minimum	payment	is	likely	going	upmaking	it	even	harder	for	him	to	stick	to	his	$3,000	budget
next	month.Monthly	budget	example	#2:	married	couple	with	two	kidsWhat	if	youre	married	with	kids?	What	might	your	family	budget	template	look	like?Here	are	the	stats	of	our	example	couple,	Samantha	and	David:Both	work	and	earn	a	combined	monthly	income	of	$8,000.They	have	two	young	childrenone	in	school,	the	other	in	daycare.Their
home	mortgage	is	relatively	modest	at	$1,400/month.They	have	two	car	payments	and	a	student	loan.They	have	no	pets.See	below	for	their	ideal	budget	and	their	proposed	budget:Right	off	the	bat,	you	can	see	that	theyre	not	saving	or	giving	nearly	enough.So	what	are	they	over-budgeted	on?Autothey	have	two	car	payments	that	total	$800.	This	is
killing	their	monthly	budget.Foodthey	spend	more	on	groceries	and	restaurants	than	they	should.Debt	paymentsthey	have	credit	card	debt	and	student	loan	debt	thats	eating	into	their	budget.Kidstheir	daycare	costs	are	$1,000	a	month.Monthly	budget	example	with	actuals:	married	couple	with	two	kidsSo	how	did	Samantha	and	David	fare	with	their
first	month	of	budgeting?Unfortunately,	winter	showed	up,	and	David	lost	control	of	his	car	on	the	ice.	He	hit	his	front	bumper	on	the	guardrail,	which	needed	immediate	repair.	This	cost	Samantha	and	David	$500,	which	wasn't	in	the	budget.To	counter	this	unexpected	expense,	they	pulled	back	on:Home	repair	(nothing	happened	to	the	house	during
this	time,	thankfully)Eating	outEntertainmentYou	can	see	this	clearly	in	the	circle	budget	charts	above.	Actual	spending	on	"Auto"	was	26.3%	of	their	budget	vs.	the	20%	they	had	budgeted	for.	Then	you	can	see	their	pull-back	in	Home,	Food,	Personal,	and	Savings.Pretty	cool.Samantha	and	David	didnt	match	their	budget	perfectly,	but	they	did	a
great	job	battling	back	from	an	unforeseen	expense!	And	they	were	still	able	to	put	some	money	into	long-term	savings.	It	wasnt	perfectly	to	budget,	but	they	made	it	work!How	to	Create	Your	Personal	Budget	TemplateIf	youre	wondering	how	to	make	a	monthly	budget	template	on	your	own,	you	canbut	its	going	to	take	some	time,	and	it	probably
wont	come	out	as	pretty	or	as	functional	as	our	tool	(Im	allowed	to	brag	a	bit,	right?).And,	our	monthly	budget	excel	template	is	less	than	$5.	Well	worth	the	purchase.	(Plus,	you	havent	even	seen	everything	it	can	do	yet!)So	instead	of	making	a	budget	template,	lets	use	this	section	to	explain	how	to	use	your	budget	template.How	to	fill	out	the	main
budget	templateYouve	probably	gathered	how	to	do	the	first	steps	by	now	with	our	previous	monthly	budget	examples,	so	well	walk	through	this	quickly.First,	type	in	your	total	income	after	tax	for	the	current	month.	The	ideal	budget	will	populate	immediately	after	you	hit	enter.Second,	fill	in	your	proposed	budget	for	the	month.	If	you	have	expense
items	that	arent	listed,	include	them	in	the	appropriate	category	and	in	the	Other	row.Your	total	budget	should	equal	your	total	income.	If	you	have	extra	dollars	to	spend,	put	them	in	your	long-term	savings	line.	If	you	have	too	many	dollars	budgeted,	youll	have	to	find	something	to	cut	out	(otherwise,	youll	continually	be	going	backward
financially).Finally,	track	your	monthly	spending	in	the	Actual	Spend	column.How	to	fill	out	the	budget	calendar	and	actual	spend	calendarClick	the	Budget	Calendar	View	tab	to	get	more	granular	with	your	budget.	Below	is	an	example	of	a	$5,000	budget.	It	looks	daunting	at	first,	but	its	pretty	simple.First,	enter	your	beginning	bank	account	balance
in	the	upper	right-hand	cell	(the	amount	you	have	when	the	month	begins).	Then	start	filling	in	your	expenses	as	you	expect	them	to	hit.For	instance:The	mortgage	might	always	hit	on	the	1st,	so	enter	it	in	the	first	line	and	under	the	category	Home.Then,	on	the	2nd,	you	might	have	your	sons	daycare	bill	due,	so	plug	that	into	January	2nd	under
Kids.Start	with	all	the	items	that	regularly	hit	on	the	same	date	each	monththe	credit	card	bill,	car	payment,	student	loan	bill,	medical	insurance,	life	insurance,	subscriptions,	and	so	forth.Then	fill	in	the	other	expenses	with	your	best	estimates.	Your	actual	spend	calendar	tab	will	work	precisely	the	same	way,	except	youll	enter	each	daily	spend	as	it
hits.	You	wont	need	to	guess.The	50/30/20	budgeting	ruleYou	may	have	heard	of	this	rule	while	searching	for	a	budgeting	worksheet.	Our	template	is	actually	built	on	this	premise.The	rule	states	that:50%	of	your	after-tax	income	should	be	spent	on	needs	and	obligations	(dwelling,	utilities,	transportation,	and	clothing).30%	should	be	spent	on
anything	else	you	might	want	(entertainment,	eating	out,	private	education	vs.	free	public	schooling,	etc.).And	that	leaves	20%	for	saving,	giving,	and	debt	repayment.Use	this	as	a	guide	when	you	put	your	budget	together.What	Should	The	Monthly	Budget	Template	Do	For	You	Long-Term?Whew!	If	that	seemed	like	a	lot,	remember	what	Archimedes
once	said:	Give	me	a	spreadsheet	long	enough	and	a	computer	on	which	to	place	it,	and	I	shall	move	the	cash	flow.With	the	right	tools,	anything	is	possible.	And	trust	me,	these	are	some	of	the	best	monthly	budget	tools	out	there.So	how	does	a	monthly	budget	spreadsheet	help	you?We	already	stated	a	few	budgeting	benefits	early	in	this	post:Budgets
get	you	thinking	about	the	long-term	(i.e.,	investing	for	retirement).Youll	see	what	a	budget	should	look	like.When	you	put	your	numbers	into	the	cells,	you	immediately	start	reacting	to	them	(and	work	toward	reducing	the	expenses).Youll	finally	see	what	youre	doing	with	your	money	when	you	record	what	you're	actually	spending.Are	there	other
long-term	benefits	of	budgeting?You	might	be	surprised,	but	there	are	more.Youll	learn	cash	flow	analysisWhen	you	fill	out	the	calendar	view	of	your	budget	and	actual	spend,	youre	actually	performing	a	cash	flow	analysis.	Sounds	fancy,	but	its	pretty	simple.By	recording	your	daily	spending	and	tracking	how	much	is	in	your	account,	youre	ensuring
youll	always	have	cash	in	the	bank	on	any	given	day.Youll	have	a	constant	point	of	referenceBy	filling	out	the	main	budget	and	the	daily	calendar	budget	view,	youll	always	know	if	youre	on	track	with	your	budgeting	goals	and	if	you	need	to	redirect	your	course	(like	if	your	car	costs	you	$500	early	in	the	month).Get	you	and	your	partner	on	the	same
pageTalking	about	money	gets	you	nowhere.	Seeing	a	plan	for	money	makes	sense.If	you	and	your	partner	can	sit	down	and	put	a	budget	together,	your	relationship	will	get	10x	better	almost	immediately.	Theres	nothing	better	than	being	on	the	same	page	as	your	spouse.Tips	to	Win	With	This	Budget	TrackerIf	you	want	to	win	with	budgeting,	heres
what	I	suggest	you	do:Download	the	monthly	budget	spreadsheet.Enter	your	income,	your	proposed	budget,	and	your	actual	spendboth	on	the	main	page	and	in	the	daily	calendar.Track	your	expenses	vs.	your	budget	at	the	end	of	each	day	for	three	months.Once	you	get	the	hang	of	budgeting,	begin	to	ask	yourself	where	you	want	to	be	financially	and
why.Transform	your	budget	monthly.	Inch	yourself	toward	where	you	want	to	be.If	you	want	to	retire	wealthy,	youll	likely	need	to	put	at	least	15%	of	your	income	into	long-term	investments.	To	do	that,	youll	probably	need	to	get	rid	of	some	debts	to	free	up	the	cash	to	invest.	Do	what	you	can	to	make	this	transformation	sooner	rather	than	later.Need
help	getting	out	of	debt?	Check	out	our	debt	snowball	spreadsheet	post.	Or,	if	youre	looking	for	a	template,	visit	our	Etsy	page	for	the	debt	snowball	spreadsheet.Other	Monthly	Budget	Templates	and	Apps	You	Might	LikeIf	youre	not	in	love	with	our	monthly	budget	worksheet,	there	must	be	something	wrong	with	you.	Joking,	only	joking.	Seriously
though,	if	youre	looking	for	alternatives,	there	are	two	great	ones	that	I	can	think	of	off	the	top	of	my	head.TillerTiller	is	a	budget	template	thats	built	into	Excel.	It	might	initially	sound	ordinary,	but	they	took	it	one	massive	step	further.They	set	it	up	so	you	can	link	your	Excel	sheet	directly	to	your	bank	accounts.	Yes,	you	can	get	your	detailed
transactions	directly	into	Excel	(or	Google	Sheets)	and	then	build	your	budget	from	there.	Its	pretty	incredible.The	look	isnt	super	pretty,	and	it	takes	a	few	steps	to	get	the	bank	linking	to	work,	but	once	you	get	it	all	set	up,	this	budget	tool	is	pretty	slick.	Try	it	for	free	for	the	first	30	days.	If	you	still	love	the	tool,	theres	an	annual	fee	of
$79.SourcesWere	serial	DIYers	and	home	improvement	enthusiasts	with	over	10	years	of	experience	in	renovating	and	selling	our	homes	for	6-figure	profits.We	were	exactly	where	you	are	now.	You	buy	a	new	home	and	are	excited	to	transform	it	into	a	place	you	love.	You	start	planning,	booking	tradespeople	and	buying	new	furniture	only	to	realise
that	your	budget	has	almost	vanished	within	what	feels	like	seconds	and	you	dont	know	where	all	of	your	money	has	disappeared	to.Keeping	track	of	your	renovation	budget	doesnt	have	to	be	difficult	and	were	sharing	our	exclusive	renovation	budget	tracker	to	help	you	keep	your	budget	under	control.	Its	our	secret	to	making	huge	profits	on	all	of
the	homes	weve	renovated.This	is	the	exact	tracker	we	use	and	for	the	first	time	ever	were	sharing	it	with	you!	Over	the	years,	weve	updated	it,	changed	it	and	improved	it.	Now	its	the	ultimate	tool	to	keep	on	top	of	any	home	renovation	expenses.	Update	your	'Target	budget'	below,	then	start	adding	your	quotes	to	keep	track	of	your	spend.	Type	of
renovation	Select	type	of	renovation	Ground	floor	extension	First	floor	extension	Two	storey	extension	Loft	conversion	Basement	conversion	Garage	conversion	Internal	Renovation	includes	Select	rooms	Kitchen	Utility	room	Bathroom	En-suite	Our	easy-to-use	checklist	will	guide	you	through	your	renovation,	step	by	step.	Continue	to	checklist
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