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Cost	accounting	is	an	internal	process	that	helps	companies	improve	operational	efficiency	by	analyzing	and	reporting	their	expenses	in	detail.	Unlike	financial	accounting,	it	provides	valuable	insights	into	where	costs	are	being	incurred	and	areas	where	savings	can	be	achieved.	By	identifying	inefficiencies	and	optimizing	cost	structures,	companies
can	boost	profitability	and	streamline	operations.	Cost	accounting	involves	assigning	costs	to	various	business	activities,	providing	management	with	actionable	information	to	make	informed	decisions.	It	is	a	comprehensive	analysis	of	a	company's	cost	structure,	encompassing	traditional	bookkeeping,	system	development,	and	input	analysis.	This
approach	enables	entrepreneurs	and	business	managers	to	develop	effective	business	strategies,	maximize	productivity,	and	allocate	resources	efficiently.	Cost	accounting	can	be	applied	to	various	aspects	of	a	business,	including	cost	controls,	internal	expenses,	and	future	capital	expenditures.	Costs	in	Business:	Variable	and	Fixed,	Operating	and
Non-Operating
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